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“...Thou aimest high, Master Lee.
Consider thou what the invention
could do to my poor subjects. It
would assuredly bring to them ruin by
depriving them of employment, thus
making them beggars.”

HFf: Acemoglu, D.; Robinson, J. (2012). Why nations fail: the origins of power, prosperity, and poverty, pp.182.
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. By 1900, electric cars were
at their heyday, accounting for
around a third of all vehicles on
the road. During the next 10
years, they continued to show
strong sales.”

HiFf: US Department of Energy, Th H story of fth Electric Car,” Dz 744 ~ (B&I&7 /& XH: 2025 F 10 B
24 H, https://ww ergy.gov/articles/history-electric- ca)
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HiFf: https://toyokeizai.net/articles/-/631840, A&7 U X H: 2025 & 10 B 24 B.
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HFf: Belleflamme, P. and M. Peitz (2010) Industrial Organization: Markets and Strategies, p.482, Cambridge
University Press.
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“... It is surely no coincidence that Microsoft's
hidden ability to innovate has become apparent only
in a market in which it is the underdog and faces
flerce competition. Microsoft is far less innovative in
its core businesses, in which it has a monopoly (in
Windows) and a near monopoly (in Office). But in
the new markets of gaming, mobile devices and
television set-top boxes, Microsoft has been unable
to exploit its Windows monopoly other than
indirectly - it has financed the company's expensive
forays into pasture new.”

P Belleflamme and Peitz (2010) BiBE & D (#1HIE ‘The meaning of XBox', The Economist, 24 November
2005).
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